
ACTUARIAL

INVESTMENT

INVESTMENT VENDORS

PERAC ANNUAL REPOR T 2004 |  31 

CHELSEA
City Hall, Room 214, 500 Broadway, Chelsea, MA 02150
Phone  617-889-8307 and 8308   Fax  617-889-8289     

Board Meeting     Generally last Thursday of each month at 10:00 am

Board Members    Joseph M. Siewko (Chairperson), Thomas J. Durkin, Leo B. Graves, Richard A. Incerto, Carolyn M. Russo

Board Administrator   David Pickering

Funded Ratio    38.8%
Date of Last Valuation  1/03     

Actuary     PERAC 
Assumed Rate of Return 8.25%

Funding Schedule   Increasing 4.5% Active Members   672
Year Fully Funded   2028   Retired Members  401
 

2004 Return    12.64%

2004 Target Return    8.25%

2004 Market Value   $46.4M  

2000-2004 Return       
(Annualized)     1.40%

1985-2004 Return  
(Annualized)     8.71%

Domestic Equity
•  Atlanta Capital Management Company, 

LLC  
•  RhumbLine S&P 500 Pooled Index Fund     
•  Wellington Trust Co.-CIF II Enhanced 

Index US Intersection Fund

International Equity
•  GMO International Intrinsic Value Fund    
•  Walter Scott International Fund, LLC       

Fixed Income
•  Banc One Bond Fund 
•  PIMCO Total Return Fund 

Real Estate
•  PRIT 

Consultant  
• CRA RogersCasey
 
Custodian  
•  Investors Bank & Trust

Funded Ratio

Investment Return (2000 - 2004) Asset Growth - Market Value (1995 - 2004)




